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1.0 INTRODUCTION

D.M. Wenceslac & Associates, Inc. (DMW) recognizes the importance of identifying and pricritizing
sustainability topics that are relevant to its business, stakeholders, and long-term value creation.

This policy establishes the principles and approach guiding DMW's materiality assessment

Process.

It supports the Company's commitment to responsible corporate governance,

sustainability management, stakeholder engagement, risk management, transparency, and
informed decision-making.

2.0 MATERIALITY ASSESSMENT PRINCIPLES

2.1

2.2

23

Stakeholder Inclusiveness

2.1.1

212

21.3

DMW recognizes that stakeholder perspectives are essential in identifying and
evaluating sustainability topics.

The Company seeks to consider the interests, concerns, expectations, and
feedback of relevant stakeholders in determining material sustainability matters.

Relevant stakeholders may include employees, tenants, cusiomers, suppliers,
contractors, investors, regulators, communities, business pariners, and other
groups affected by the Company’s operations and activities.

Business Relevance

221

222

DMW seeks to identify sustainability topics that may significantly affect the
Company's operations, strategy, financial performance, reputation, compliance
obligations, and long-term value creation.

Material topics may include environmental, social, governance, economic,
technological, operational, and regulatory considerations relevant to the Company.

Environmental, Social, and Governance Considerations

2.3.1

2.3.2

2.3.3

DMW considers the actual and potential impacts of its operations on the
environment, society, and the economy when assessing material sustainability

topics.

The Company seeks to identify sustainability-related risks, opportunities,
dependencies, and impacts that may influence business performance and

stakeholder interests.

in assessing material sustainability topics, DMW may consider:
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24

s The significance of sustainability-related impacts on the Company; and

« The Company's actual or petential impacts on the environment, society, and
the economy.

Objectivity and Transparency

241

242

Materiality assessments shall be conducted using a structured, consistent, and
evidence-based approach.

The Company seeks io maintain transparency regarding the process used to
identify, assess, pricritize, and review material sustainability topics.

3.0 MATERIALITY ASSESSMENT PROCESS

3.1

3.2

Identification of Topics

311

DMW may identify potential material topics through various sources, including:

e Sustainability reporting frameworks and standards;

e Industry tfrends and emerging issues;

» Regulatory developments;

+ Enterprise risk assessmenis;

+ Stakeholder engagement activities;

» Internal business planning and management discussions; and

s  Sustainability assessments and benchmarks.

DMW may gather inputs from relevant stakeholders through stakeholder
engagement surveys, consultations, interviews, feedback mechanisms, or other
appraopriate engagement activities.

Assessment and Prioritization

3.21

322

Identified topics may be assessed based on their significance to stakeholders, their
actual or potential impacts on the Company, and the Company's actual or potential
impacts on the environment, society, and the economy.

Assessment criteria may include:

s Strategic relevance;
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3.3

3.4

»  Financial implications;

s Regulatory considerations;

« Environmental and social impacts;
s Stakeholder interest;

s Risks and opportunities; and

+ Potential effects on business continuity and long-term value creation.

The Company may facilitate discussions, workshops, or other collaborative
engagements with employees, management, and relevant internal stakeholders to
identify and evaluate sustainability priorities.

Senior Management and business leaders may participate in the assessment and
prioritization of sustainability topics based on business relevance, stakeholder
significance, risks, opportunities, and long-term value creation considerations.

DMW may consider recognized sustainability reporting standards, frameworks,
benchmarks, and assessment methodologies when evaluating and prioritizing
material sustainability topics.

Validation and Review

3.3.1

332

Materiality assessment results may be reviewed by relevant business functions
and management.

Management may validate material sustainability topics to ensure alignment with
the Company's strategy, operations, risk profile, and stakeholder priorities.

Disclosure of Material Sustainability Topics

3.4.1

342

343

Following the completion and validation of a materiality assessment, DMW may
prepare a summary of its material sustainability topics, including relevant risks,
opportunities, impacts, priorities, and associated management approaches.

The Sustainability Department is responsible for coordinating the preparation and
publication of the Company's material sustainability topics and related disclosures.

DMW publicly discloses its material sustainability topics through appropriate
channels, which may include the Company's Sustainability Report, Annual Report,
corporate website, or other relevant public disclosures.

MASTER COPY

The use, disclosurs, reproduction, modification, transfer of the document for any purpose in any form or by any means without the
approval from D.M. Wenceslao & Associates, Incorporated (DMW) is strictly prohibited and may be subject to disciplinary and/or legal

action.



VERSION NO, MANUAL TITLE DOCUMENT NO.
1 SUSTAINABILITY POLICIES SUST-POL-004
DOCUMENT NAME REVISION NO,
0
M MATERIALITY ASSESSMENT POLICY EFFECTIVITY DATE
— AUGUST 26, 2026
W PAGE NO.
40F5

3.4.4

Material sustainability topics and related disclosures may he periodically updated
to reflect changes in stakeholder expectations, business strategy, regulatory
developments, sustainability impacts, risks, opportunities, and assessment results.

4.0 STAKEHOLDER ENGAGEMENT

41

Stakeholder Participation

411

4.1.2

4.1.3

DMW seeks to engage relevant stakeholders as part of its materiality assessment
process.

Stakeholder engagement may be conducted through surveys, interviews,
meetings, workshops, consultations, feedback mechanisms, sustainability
assessments, or other appropriate channels.

Feedback obtained from stakeholders may be considered in the identification,
assessment, prioritization, and review of material sustainability topics.

5.0 GOVERNANCE AND ACCOUNTABILITY

|

Roles and Responsibilities

51.1

51.2

51.3

The Sustainability Department is responsible for coordinating the materiality
assessment process.

Relevant departments and business units are expected to provide information,
expertise, and feedback to support materiality assessments.

Senior Management oversees the implementation of this policy and supports the
integration of material sustainability topics into business planning and decision-
making processes.

6.0 GOVERNANCE AND REVIEW

6.1

6.2

Alignment with Reporting Requirements and Best Practice

DMW may consider applicable sustainability reporting standards, regulations, assessment
methodologies, and recognized best practices when conducting materiality assessments.

Monitoring and Continucus Improvement

The Company periodically reviews its materiality assessment process to ensure its
continued relevance, effectiveness, and alignment with business objeclives and

stakeholder expectations.
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6.3 Management Oversight

Senior Management oversees the implementation of this policy and promotes the
integration of material sustainability considerations into corporate governance and
sustainability management processes.

6.4 Annual Review
This policy shall be reviewed annually and updated as necessary to reflect changes in

business operations, stakeholder expectations, reporting requirements, regulatory
developments, and emerging sustainability issues.
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