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On 13 August 2026, D.M. WENCESLAO & ASSOCIATES, INCORPORATED (the
"Corporation") submitted PSE Disclosure Form 4-31 or Press Release.

In the said Press Release, it was announced that the Corporation's 1H2026 net income reached
P865 million.

l70l
Postal Code



Recurring revenues comprising rentals from land, commercial buildings, and other ancillary
leasing represente d 92Vo of total revenues, totaling P1.6 billion for the period. Residential
revenues reached?I29.4 million, with Midpark Towers completely inaugurated last May.

Continuing global conflicts and geopolitical tensions have contributed to an increase in
economic uncertainty which has affected consumer confidence and investment decisions. The
resulting volatility in fuel prices and cost of goods and services have led to a wait and observe
approach, with market research pointing towards deferred leasing decisions and slower
resi dential unit take-up.

The company aims to continue to evolve despite the current environment, with the Department
of Tourism awarding Parqal as a Tourism Recreation Center and Gallio Events Hall as a MICE
Accredited facility. DMW continues to focus on sustainability, having ensured 100%
renewable energy supply in Aseana City for the foreseeable future.

With a low debt-to-equity ratio of 0.07x and a net cash position of over Pl.3 billion, DMW
maintains the financial strength and flexibility to continue developments throughout Aseana
City and its properties to support expansion pipeline.

"As we manage current market conditions, we lean on the constant development of Aseana
City's ecosystem, efficiently managing and optimizing returns for all our stakeholders," said
Benigno A. Tatunay, Chief Finance Officer.

The Issuer has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

D.M. WENCESLAO & ASSOCIATES INCORPORATED Aueust 13.2026
Date
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DMW Nets ₱865 Million in 1H2026 
 
Paranaque City, Philippines, August 13, 2026 – D.M. Wenceslao and Associates, Inc. 
(DMW) ended 1H2026 with net income of ₱865.0 million as backed by its resilient leasing 
segment. 
 
Recurring revenues comprising rentals from land, commercial buildings, and other 
ancillary leasing represented 92% of total revenues, totaling ₱1.6 billion for the period. 
Residential revenues reached ₱129.4 million, with Midpark Towers completely 
inaugurated last May. 
 
Continuing global conflicts and geopolitical tensions have contributed to an increase in 
economic uncertainty which has affected consumer confidence and investment decisions. 
The resulting volatility in fuel prices and cost of goods and services have led to a wait and 
observe approach, with market research pointing towards deferred leasing decisions and 
slower residential unit take-up. 
 
The company aims to continue to evolve despite the current environment, with the 
Department of Tourism awarding Parqal as a Tourism Recreation Center and Gallio 
Events Hall as a MICE Accredited facility. DMW continues to focus on sustainability, 
having ensured 100% renewable energy supply in Aseana City for the foreseeable future. 
 
With a low debt-to-equity ratio of 0.07x and a net cash position of over ₱1.3 billion, DMW 
maintains the financial strength and flexibility to continue developments throughout 
Aseana City and its properties to support expansion pipeline. 
 
“As we manage current market conditions, we lean on the constant development of 
Aseana City’s ecosystem, efficiently managing and optimizing returns for all our 
stakeholders,” said Benigno A. Tatunay, Chief Finance Officer. 
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ABOUT D.M. WENCESLAO & ASSOCIATES, INCORPORATED  
 
DMW is an integrated property developer with expertise in land reclamation, 
construction, and real estate development. It is the master developer and primary owner 
of Aseana City, a development project with a total land area of 107.5 hectares located 
along the coastal waters of Manila Bay. Since 1965, DMW has reclaimed more than   
 
2.4 million square meters of land leased or developed over 400,000 square meters of land 
and buildings and completed over 140 construction and infrastructure projects including 
large, complex government developments throughout the Philippines. 
 
For further information, visit dmwai.com or contact iro@dmwai.com 

http://dmwai.com/
mailto:iro@dmwai.com

