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On 13 March 2026, D.M. WENCESLAO & ASSOCIATES, INCORPORATED (the
"Corporation") submitted PSE Disclosure Form 4-3 I or Press Release.

In the said Press Release, it was announced that the Corporation's FY2025 core net income
grew to Pl.9 billion, supported by resilient rental eamings and strong contributions from its
residential sesment.
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Recuning revenues comprising rentals from land, commercial buildings, and other ancillary
leasing sources reached F3.3 billion, accounting for 860/o of total revenues. Commercial
building and ancillary rental revenues rose to P2.0 billion, reflecting stable occupancy across
DMW's portfolio.

Residential revenues jumped 29o/o to P499 million as multiple accounts qualified for revenue
recognition throughout the year. MidPark Towers has already welcomed hundreds ofresidents,
now fully embedded within the broader Aseana City live-work-play ecosystem.

DMW maintained a robust financial position with a debt-to-equity ratio of0.08x and a net cash
position ofPl.4 billion, providing ample flexibility to advance its development pipeline.

"FY2025 reflects the strength of Aseana City as an integrated estate," said Delfin Angelo
"Buds" C. Wenceslao, Chief Executive Officer. "As market conditions continue to evolve, we
are focused on disciplined execution ofour next wave of developments."

2026 wlll be a year of strategic execution. Aseana Plaza Phase I is already under active
construction, marking the next phase of premium office expansion within the estate.

While geopolitical risks remain, DMW maintains a cautiously optimistic view on the macro
environment. Since 2024, the Bangko Sentral ng Pilipinas has delivered a cumulative 225bps
in rate cuts, laying the groundwork for a continuous property market recovery.

"We continue to roll out developments through a lens of gradual market recovery," Mr.
Wenceslao added. "With a strong balanca sheet and a measured approach to expansion, we
remain confident in delivering long-term value for our stakeholders."
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DMW’s FY2025 Core Net Income Grows to ₱1.9 Billion 

 
Paranaque City, Philippines, March 13, 2026 – D.M. Wenceslao and Associates, Inc.’s 
(DMW) FY2025 core net income grew to ₱1.9 billion, supported by resilient rental 
earnings and strong contributions from its residential segment. 
 
Recurring revenues comprising rentals from land, commercial buildings, and other 
ancillary leasing sources reached ₱3.3 billion, accounting for 86% of total revenues. 
Commercial building and ancillary rental revenues rose to ₱2.0 billion, reflecting stable 
occupancy across DMW’s portfolio. 
 
Residential revenues jumped 29% to ₱499 million as multiple accounts qualified for 
revenue recognition throughout the year. MidPark Towers has already welcomed 
hundreds of residents, now fully embedded within the broader Aseana City live-work-
play ecosystem. 
 
DMW maintained a robust financial position with a debt-to-equity ratio of 0.08x and a net 
cash position of ₱1.4 billion, providing ample flexibility to advance its development 
pipeline. 
 
“FY2025 reflects the strength of Aseana City as an integrated estate,” said Delfin Angelo 
“Buds” C. Wenceslao, Chief Executive Officer. “As market conditions continue to evolve, 
we are focused on disciplined execution of our next wave of developments.” 
 
2026 will be a year of strategic execution. Aseana Plaza Phase 1 is already under active 
construction, marking the next phase of premium office expansion within the estate.  
 
While geopolitical risks remain, DMW maintains a cautiously optimistic view on the 
macro environment. Since 2024, the Bangko Sentral ng Pilipinas has delivered a 
cumulative 225bps in rate cuts, laying the groundwork for a continuous property market 
recovery. 
 
“We continue to roll out developments through a lens of gradual market recovery,” Mr. 
Wenceslao added. “With a strong balance sheet and a measured approach to expansion, 
we remain confident in delivering long-term value for our stakeholders.” 
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ABOUT D.M. WENCESLAO & ASSOCIATES, INCORPORATED  
 
DMW is an integrated property developer with expertise in land reclamation, 
construction, and real estate development. It is the master developer and primary owner 
of Aseana City, a development project with a total land area of 107.5 hectares located 
along the coastal waters of Manila Bay. Since 1965, DMW has reclaimed more than   
 
2.4 million square meters of land leased or developed over 400,000 square meters of land 
and buildings and completed over 140 construction and infrastructure projects including 
large, complex government developments throughout the Philippines. 
 
For further information, visit dmwai.com or contact iro@dmwai.com 

http://dmwai.com/
mailto:iro@dmwai.com

