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Disclaimer

Theinformation in this documenthasbeen preparedby D.M. Wenceslac& Associatesincorporatedd ¢ 5 a &and doesnot constitute a recommendationregardingthe securitiesof DMW. Thestatementscontainedin this
documentspeakonly asat the date asof whichthey are made,and DMW expresslydisclaimsany obligationor undertakingto supplementamendor disseminateany updatesor revisionsto any statementscontainedherein

to reflect any changein events,conditionsor circumstance®n which any suchstatementsare based Thispresentationmay not be all-inclusiveand may not containall the information that you may considermaterial By
preparingthis presentation,none of DMW, its managementjts advisersor any of their respectiveaffiliates, shareholdersdirectors,employees,agentsor advisersundertakesany obligationto provide the recipientwith
accesgo anyadditionalinformation or to updatethis presentationor any additionalinformation or to correctanyinaccuraciesn any suchinformation whichmaybecomeapparent Noneof DMW, any of its advisersor any

of their respectiveaffiliates,shareholdersdirectors,employeesagentsor adviseramakesany expressecbr implied representationor warranty asto the accuracyand completenesf the information containedhereinand

none of them shallacceptany responsibilityor liability (includingany third party liability) for anylossor damagewhether or not arisingfrom any error or omissionin compilingsuchinformation or asaresultof anyLJ- NI @ Q a
relianceor useof suchinformation. Theinformation and opinionsin this presentationare subjectto changewithout notice.

Thispresentationcontainscertain & ¥ 2 NJdadking& G | (i S YFnardiobking statementsmay include words or phrasessuchas DMW or any of its businesscomponents,or its managementd 6 St A S ®B 123 Gd & ¢ =
b yiaArOaLY i Sl T éyFazéNeS ér Stiewbrds or phrasesof similarimport. Similarly,statementsthat describeDMW's objectives,plansor goalsboth for itself and for any of its businesscomponentsalsoare
forward-looking statements All suchforward-looking statementsare subjectto certain risksand uncertaintiesthat could causeactualresultsto differ materially from those contemplatedby the relevantforward-looking

statement Suchforward-lookingstatementsaremadebasedon Y I y | 3 S 8rghiie@pctationsor beliefsaswell asassumptionsnadeby, and information currently availableto, managementNeither DMW nor any of

its advisersassumesnyresponsibilityto updateforward-lookingstatementsor to adaptthem to future eventsor developments Theseforward-lookingstatementsspeakonly asat the date of this presentationand nothing
containedin this presentationis or shouldbe relied upon asa promiseor representationasto the future. Thereis no obligationto update or reviseany forward-lookingstatements,whether asa result of new information,

future eventsor otherwise Youshouldnot placeunduerelianceon theseforward-lookingstatements

Thispresentationdoesnot constitute a prospectus pffering circularor other offeringmemorandumin whole or in part. Thispresentationdoesnot form part of and shouldnot be construedasan offer to sellor issueor the
solicitation of an offer to buy or acquiresecuritiesof DMW or any of its subsidiariesor affiliatesin any jurisdictionor asan inducementto enter into investmentactivity. No part of this presentation,nor the fact of its
distribution, shouldform the basisof, or be relied on in connectionwith, any contractor commitmentor investmentdecisionwhatsoever Thisdocumentis not financial,legal,tax or other productadvice Thereshallbe no
saleof any of DMW'ssecuritiesin any state or jurisdictionin which suchoffer, solicitation or salewould be unlawful prior to qualificationunder securitieslaws of suchstate or jurisdiction Thispresentationmustnot be
distributedto the pressor any mediaorganization
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- s j:‘l‘,‘, b
Lo S & TETews |
FET I,

v vt T

o/ Aty WL J |

/4

l’ﬂ o
r 2 A

SEBAM LD :

4

< ' d 4 A
E 5 i ab lak ’ﬁ"ﬁ
s - v RN T T CY T 2 TN

2 Property Market Overview

6 Valuation of Assets in Aseana D.M. WENCESLAO

9 Development Milestones and Pipeline AND ASSOCIATES, INCORPORATED

21 Operating and Financial Highlights

T 2
31 Sustainability




Metro Manila Office Market Update

1H2025 Office Take -up

1H2024 1H2025

@ m BPO m Traditional m POGO

Source: Colliers International Market Report 1H2025 and 1H2024, DMW Data

Manageable Additional Office Supply in Manila Bay Area

70K
57K
59K 0
4 e — —
2024 2025F 2026F 2027F 2028F

m Ocupied Stock m Available Stock ®m Upcoming Stock
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No. of Units

Metro Manila Residential Market Update

m Unit Launches (LHS)

Source: Colliers International Market Report 1H2025 and 1H2024, DMW Data

26K

2021 2022

m Unit Take-up (LHS)

7) I

{/'7 QoQ drop in

backouts

2023 2024 1H2025
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Expansionary
Monetary Policy

2024A @——

6.50%

BSP Policy Rate

5.75%

BSP Policy Rate

4.75%

BSP Policy Rate

2023A

2025F
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Aseana Citlzand Holdings

D+EcAaBGlirfj 06fBagRRj UUBYYBNj ef BbYNFO2Ya6028 452 8=00U6j asy

Land Used/
Allocated for
Future

Land Holdings
Development

Remaining Land
Reserves

62.3Hectares 30.6Hectares

A 3.7ha Completed Properties
A 18.1ha  Leased Out Land
A 5.5ha Pipeline Projects
A 3.3ha Roads & Right of Way

31.7Hectares

A 0.4ha Allocated for Future Sales
A 10.0ha  Allocated for Future leases
A 30.3ha  Unallocated Reserves

?Sq.m. WENCESLAO
W A

D ASSOCIATES, INCORPORATED




DMW Net Asset Value

=YNNDO&§UaoBé] NGj 00Ye6YyBD+EGca® asjej68=00U6 a4a50a6j aBYy6DS O

Land currently leased -out
Php73B;29%

Completed & Pipeline
Properties
Php61B;24%

Market Cap
Discount to NAV

©)

Market Capitalization

Php118B;47%

N )
y ==
Val uation of DMWO s VAaslsueet so fi nD M\Bdtsaens@seanat s
and Net Cash Position

~ 6] -~ 3Bilion — ¢ 255 Billion

Colliersand third-par ty appraiserds valuation date is December 31, 2024

Excluding S&R Building E C S o
DMW holds a 60% shareholding interest in Bay Area Holdings, Inc. or BAHI through Fabricom, Inc. D . M . WE N E LA

Net Asset Value

1.
2.
3. Asis, whereis basis W AND ASSOCIATES, INCORPORATED
4. DMW holds 51% stake in BRDC
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Placemaking Activities Allow for Surging Foot Traffic in PARQAL

D.M. WENCESLAO g
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Key Project Completions Drive Sustained Growth

Total Building Leasable Floor Area ( sq.m.) ®=Office mRetail and F&B

162,351

90,712

'
OO
UL UUUL
DOOU UUOU
UUCL UUCK]
UUOU UUUU
UULUL UULUL
UOUK OO
e )
2020 2021

162,351
15%

2022

235,846

22%

Current Reporting Period

“v.\:’:n.M. WENCESLAO
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ASEANA CITY

AN
b

93% Construction POC Qig?

MidParkis set for full completion in 2H2025

ID.M. WENCESLAO 12
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DMW 5Year Development Pipeline in Aseana City

' l l uly Commercial easing
T el M | , office development
b i elllhebe bl 1[N | with ~70,000sgms GLA, commenced

constructionin May 2025

, office development
with ~60,000sgmsGLA

Residential
; @ 200-unit co-living development,
setto commenceconstructionin 2H2025

; ~30,000sgmsof residential
saleablefloor area, set to be launched in
2025

D.M. WENCESLAO i3

AND ASSOCIATES, INCORPORATED




Aseana Plaza Phase 1 Commences Construction

Aseana Plaza Total GLA: ~130,000sgms
Phase 1 GLA: ~70,000sgms

D.M. WENCESLAO 14

AND ASSOCIATES, INCORPORATED

Figures are based on latest estimates




Office Bright Spot: Shipping, Manning, Logistics Sector

Knutsen

NGLO-EASTERN

DSV
A

v b d J

Source: Department of Migrant Workers and Drewry.co.uk

Sizeable Filipino Seafard&dase

Filipino seafarers constitute5%of the global maritime workforce

374K Filipino Seafarers Deployed in 1H25

1H2025 sedased Filipino deployment reached 374,181, already
constituting of the FY2024 deployments, indicating steep growth.

Continued Growth in Global Port Activity

5NE6NEQA Df2olt /2y il Ay:8NYoYiaMdy ¢ K
2025 as trade patterns adjust to tariffs.

Global Trade Negotiations Yield Deals

Multiple trade deals announced, including with major US Trade Partners

D.M. WENCESLAO 15
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@
ASEANA
cITy

Urban Strategies
for BPO Success:
Insights from
Aseana City

Climate Resilience

Scan QR code

wWww.aseanacity.com

For office inquiries
i

leasing@aseanaholdings.co
Forresidential ing q

@
ASEANA
cITy

Urban Strategies
for BPO Success:
Insights from
Aseana City

Seamless Connectivity and Mobility

Scan QR code

www.aseanacity.com

For office inquiries: leasing@aseanaholdings.com
Forresidential inquiries: sales@aseanaresidential.com

Aseana Holdings Inc. is Now a Proud Member of the

@
ASEANA
cITy

Urban Strategies
for BPO Success:
Insights from
Aseana City

Bujilding a Community

Scan QR code

Www.aseanacity.com

For office inquiries: leasin.

ASEANA

in partnership with Zone2Sports

IT & Business Process Association
PHILIPPINES

B D.M. WENCESLAO

W AND ASSOCIATES, INCORPORATED
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Landers Superstore Aseana City Set to Open in 2H2025

o m
| ThESH 2

L eeer V gueed \B

ASEANA
CITY

ﬁA .M. WENCESLAO

ND ASSOCIATES, INCORPORATED 17




LRT 1 Cavite Extension Phasel

R e W
whmw ivu'—.nm o

: 1
WELCOME TO 4, ASEANA CITY

B D.M. WENCESLAO 13
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Railway Connectivity

CALOOCAN CITY

sk 1,661,584

Monumento ( }

QUEZON CITY
ik 2,960,048

Balintawak

() Roosevelt

() 5th Avenue

Metro Manila Rail Transit Map

New Clark City

Clark Int
Alrport

Clark
Angeles
San Fernando

Apalit

San Jose
NSCR Del Monte

Tala
= Metro Manila Subway Sacred Heart
14 ear

Quirino

o Interchange
Mindanao Ave.

Regalado
East Valenzuela Dkl Cornen

Manggahan

Quirino Highway
{ ) Abad Santos Calumpit
Batasan
. Malolos Tandang Sora
Blumentritt () MANILA

| Guiguinte
() Tayuman 2 1,846,513

Balagtas
Bambang ()

Bocave Quezon Memorial Circle

F SIh Avenve
() Doroteo Jose Marilao D

L R.Papa
Carriedo J Meycauayan

Quezon Ave East Ave S, 4, 4,
Valenzuela Abad Santos k‘"‘b,,% "oy, "f‘"b Y,

U.N. Station () Caloocan Blumentritt ‘901,, K.lnwmnq
.N. > G
() Pedro Gil Solis i o, 4,,0%
v 'O,
- N v Ry, °
Quirino .. % oy Camp Aguinaldo
Vito Cruz

Yo ", o
‘o,“ %"' s o a\\ .g PN “\\Z‘
R X » A 3 o' > »
Gil Puyat () s v Sta. Mesa o™ et o.a 7 e e
Carriedo Ortigas 2 < X

{ ) Libertad Contral Terminal b Tikling Junction

Shaw Bivd.
United Nations Manila East Road

Taytay

Vito Cruz
Gil Puyat
Ubertad Bonifacio Global City

Kalayaan Ave.

EDSA

PARANAQUE Baclaran

;;’ 689,992 REDEMPTORIST - ASEANA Senate-DepEd

m
NAIA Bicutan
Terminal 3
A Sucat
Alabang
Muntinlupa
LAS PINAS San Pedro

Pacita
606,293

BACOOR

664,625

Bifan
Sta Rosa

ASEANA
cITY

Line 1 Population Reach: 8,869,711

rce: LRMC, Estimates

Not to Scale - Credit to the Owner

Cubayao
Banlic
Calamba

Mega Manila Rail Population Reach: 19,460,000

BD M. WENCESLAO

W AND ASSOCIATES, INCORPORATED
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Aseana Clty Loop

do

B8 N ASEANA

CITY
3 AsEaNA cITY ROUTE
T PITx
® Ayala Malls Manila Bay
|
[ ] Parqal
|
) St. John Paul Il Chapel
|
111 o Aseana 1 & 2
Hmll!' «mm "" “m“” = ‘.Z I
"]llluw mluﬂ““‘“/ Amm";-, e, T S&R Aseana
|||||||||mm|i T LRT 1 Redemptorist - Aseana Station
MI NM @ Aseana Power Station
\
SCHEDULE:

Monday to Friday | 7:00 AM to 7:00 PM

D.M. WENCESLAO
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DMWG6s 1H2025 Net 936Millome Sitaised IssasinggMomentum

PHP 1H2025 1H2024  Change
Rentals
Land P 661,141,181 P 679,968,27¢ -3%
Building 759,097,707 669,262,347 13%
Other rental revenues 286,319,225 223,161,822 28%
1,706,558,113 1,572,392,442 9%
Land Sales - - N/A
P1.9 hillionn Sale of residential units 178,112,212 234,821,537 -24%
Wn bkl reseneses Construction contracts 3,591,962 11,382,118 -68%
%) Other revenue 14,408,194 - N/A
Total Revenues 1,902,670,481 1,818,596,097 5%
Gross profit 1,454,354,621 1,382,903,921 5%
. Operating expenses - net 272,990,026 225,272,293 -21%
Total revenues, P1.9 billion
Recurring income from rentals, 90% Operating profit 1,181,364,595 1,157,631,628 2%
M Land, 35%
W Building, 40% Other income (charges) 21,205,605 4,458,949 376%
H Other rental revenues, 15%
W Land sale, 0% Profit before tax 1,202,570,200 1,162,090,577 3%
B Sale of residential units, 9% ]
B Construction contracts, 0% Tax expense (Credlt) 234,644,978 217,366,114 8%
Oth , 1% .
ferrevenue Net profit to parent P 936,202,574 P 918,180,988 2%




Stable Recurring Income Base and ConsumptionDriven Upside

% to Gross

1H2025 Profit
9 10/0 Rentals
Recurring Gross Profit to Land P 6431488,631 44%
Total
: Building & other rental 681,677,509 47%

Recurring Gross Profit 1,325,166,140 91%




Landmark Manila Bay Department Store Opened in March 2025

THE
[ ANDMARK
MANILA BAY

DEPARTMENT STORE

D.M. WENCESLAO
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