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Disclaimer

The information in this document has been prepared by D.M. Wenceslao & Associates, Incorporated όά5a²έύ and does not constitute a recommendation regarding the securities of DMW. The statements contained in this 
document speak only as at the date as of which they are made, and DMW expressly disclaims any obligation or undertaking to supplement, amend or disseminate any updates or revisions to any statements contained herein 
to reflect any change in events, conditions or circumstances on which any such statements are based. This presentation may not be all-inclusive and may not contain all the information that you may consider material. By 
preparing this presentation, none of DMW, its management, its advisers or any of their respective affiliates, shareholders, directors, employees, agents or advisers undertakes any obligation to provide the recipient with 
access to any additional information or to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent. None of DMW, any of its advisers or any 
of their respective affiliates, shareholders, directors, employees, agents or advisers makes any expressed or implied representation or warranty as to the accuracy and completeness of the information contained herein and 
none of them shall accept any responsibility or liability (including any third party liability) for any loss or damage, whether or not arising from any error or omission in compiling such information or as a result of any ǇŀǊǘȅΩǎ 
reliance or use of such information. The information and opinions in this presentation are subject to change without notice.

This presentation contains certain άŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέ. Forward-looking statements may include words or phrases such as DMW or any of its business components, or its management άōŜƭƛŜǾŜǎέΣ άŜȄǇŜŎǘǎέΣ 
άŀƴǘƛŎƛǇŀǘŜǎέΣ άƛƴǘŜƴŘǎέΣ άǇƭŀƴǎέΣ άŦƻǊŜǎŜŜǎέΣ or other words or phrases of similar import. Similarly, statements that describe DMW's objectives, plans or goals both for itself and for any of its business components also are 
forward-looking statements. All such forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from those contemplated by the relevant forward-looking 
statement. Such forward-looking statements are made based on ƳŀƴŀƎŜƳŜƴǘΩǎ current expectations or beliefs as well as assumptions made by, and information currently available to, management. Neither DMW nor any of 
its advisers assumes any responsibility to update forward-looking statements or to adapt them to future events or developments. These forward-looking statements speak only as at the date of this presentation and nothing 
contained in this presentation is or should be relied upon as a promise or representation as to the future. There is no obligation to update or revise any forward-looking statements, whether as a result of new information, 
future events or otherwise. You should not place undue reliance on these forward-looking statements. 

This presentation does not constitute a prospectus, offering circular or other offering memorandum in whole or in part. This presentation does not form part of and should not be construed as an offer to sell or issue or the 
solicitation of an offer to buy or acquire securities of DMW or any of its subsidiaries or affiliates in any jurisdiction or as an inducement to enter into investment activity. No part of this presentation, nor the fact of its 
distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This document is not financial, legal, tax or other product advice. There shall be no 
sale of any of DMW's securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to qualification under securities laws of such state or jurisdiction. This presentation must not be 
distributed to the press or any media organization. 
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Metro Manila Office Market Update
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Source: Colliers International Market Report 1H2025 and 1H2024, DMW Data



Metro Manila Residential Market Update

4Source: Colliers International Market Report 1H2025 and 1H2024, DMW Data
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Source: (1) Jones Lang LaSalle, (2) Commission on Higher Education, (3) IT-BPM, (4) Colliers

Source: BSP and: Economic Research Units of PH Banks 
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Land Used/ 
Allocated for 

Future 
Development 

Land Holdings

Aseana City Land Holdings

D±ĘσǡϐǵǖŕįǭŝŕϐǡǵƦƦįǙȔϐƳŷϐƝįƨŕϐƀƳƝŕƆƨŸǡϐƆƨϐ ǡŝįƨįϐ=ƆǭȔϐįǡϐƳŷϐ£ǵƨŝϐ͎͓͐͐

62.3 Hectares 30.6 Hectares

Å 3.7ha Completed Properties

Å 18.1ha Leased Out Land

Å 5.5ha Pipeline Projects

Å 3.3ha Roads & Right of Way

7
7

Remaining Land 
Reserves

31.7 Hectares

Å 0.4ha Allocated for Future Sales

Å 10.0ha Allocated for Future leases

Å 30.3ha Unallocated Reserves



Colliers and third-party appraiserôs  valuation date is December 31, 2024

1. Excluding S&R Building

2. DMW holds a 60% shareholding interest in Bay Area Holdings, Inc. or BAHI through Fabricom, Inc. 

3. As is, where is basis

4. DMW holds 51% stake in BRDC
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Land currently leased -out
Php73B; 29%

Completed & Pipeline
Properties

Php61B; 24%

Remaining land reserves
Php118B; 47%

(1)

692M

Recurring Gross Profit

>90%
Market Cap 

Discount to NAV

Total: PHP252 billion

Ϥ нрн .ƛƭƭƛƻƴ

Valuation of DMWôs Assets in Aseana

~ 3 Billion

Value of DMWôs Assets Outside  Aseana  

and Net Cash Position

Ϥ255 Billion

Net Asset Value

му .ƛƭƭƛƻƴ

Market Capitalization

DMW Net Asset Value
=ƳƝƝƆŝǙǡσϐėįƝǵįǭƆƳƨϐƳŷϐD±Ęσǡϐ ǡŝįƨįϐ=ƆǭȔϐ ǡǡŝǭǡϐįǡϐƳŷϐDŝŎŝƦŌŝǙϐ͎͐͐͒
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Placemaking Activities Allow for Surging Foot Traffic in PARQAL
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Key Project Completions Drive Sustained Growth

Total Building Leasable Floor Area ( sq.m.)

77%

85% 85%

78%
23%

15% 15%

22%

2020 2021 2022 Current Reporting Period

Office Retail and F&B

90,712

162,351 162,351

235,846
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MidPark is set for full completion in 2H2025

93% Construction POC
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DMW 5-Year Development Pipeline in Aseana City

Aseana Plaza (formerly Aseana Five and Six)

One Parq Suites

Commercial Leasing
Å Aseana Plaza Phase 1, office development 

with ~70,000sqms GLA, commenced 
construction in May 2025

Å Aseana Plaza Phase 2, office development 
with ~60,000sqms GLA

Residential
Å Workpads, a 200-unit co-living development, 

set to commence construction in 2H2025

Å One Parq Suites, ~30,000sqms of residential 
saleable floor area, set to be launched in 
2025

13



Aseana Plaza Phase 1 Commences Construction

Aseana Plaza Total GLA: ~130,000sqms

Phase 1 GLA: ~70,000sqms

Figures are based on latest estimates 14



Sizeable Filipino Seafarer-Base

Filipino seafarers constitute 25% of the global maritime workforce 

374K Filipino Seafarers Deployed in 1H25 

1H2025 sea-based Filipino deployment reached 374,181, already 
constituting 75% of the FY2024 deployments, indicating steep growth.

!ǎŜŀƴŀ /ƛǘȅΩǎ bƻǘŀōƭŜ {ƘƛǇǇƛƴƎ [ƻŎŀǘƻǊǎ

Continued Growth in Global Port Activity

5ǊŜǿǊȅΩǎ Dƭƻōŀƭ /ƻƴǘŀƛƴŜǊ tƻǊǘ ¢ƘǊƻǳƎƘǇǳǘ LƴŘŜȄ ǊƻǎŜ 5.4% YoY in May 
2025 as trade patterns adjust to tariffs.

Global Trade Negotiations Yield Deals

Multiple trade deals announced, including with major US Trade Partners

Office Bright Spot: Shipping, Manning, Logistics Sector

15Source: Department of Migrant Workers and Drewry.co.uk



Aseana Holdings Inc. is Now a Proud Member of the
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Landers Superstore Aseana City Set to Open in 2H2025
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LRT 1 Cavite Extension Phase 1



Line 1 Population Reach: 8,869,711 Mega Manila Rail Population Reach: 19,460,000

Railway Connectivity

Source: LRMC, Estimates
19



Aseana City Loop
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PHP 1H2025 1H2024 Change

 Rentals

Land P  661,141,181 P  679,968,273 -3%

Building 759,097,707 669,262,347 13%

Other rental revenues 286,319,225 223,161,822 28%

1,706,558,113 1,572,392,442 9%

 Land Sales - - N/A

 Sale of residential units 178,112,212 234,821,537 -24%

 Construction contracts 3,591,962 11,382,118 -68%

 Other revenue 14,408,194 - N/A

Total Revenues 1,902,670,481 1,818,596,097 5%

Gross profit 1,454,354,621 1,382,903,921 5%

Operating expenses - net 272,990,026 225,272,293 -21%

Operating profit 1,181,364,595 1,157,631,628 2%

Other income (charges) 21,205,605 4,458,949 376%

Profit before tax 1,202,570,200  1,162,090,577 3%

Tax expense (credit) 234,644,978 217,366,114 8%

Net profit to parent P  936,202,574 P  918,180,988 2%

P1.9 billion

in total revenues

DMWõs 1H2025 Net Income Rises to 936 Million on Sustained Leasing Momentum

Recurring income from rentals, 90%

 Land, 35%

 Building, 40%

 Other rental revenues, 15%

Total revenues, P1.9 billion
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Land sale, 0%

 Sale of residential units, 9%

Construction contracts, 0%

22

Other revenue, 1%



Stable Recurring Income Base and Consumption-Driven Upside

23
23

1H2025
% to Gross 

Profit

 Rentals

Land P      643,488,631      44%

Building & other rental 681,677,509 47%

Recurring Gross Profit 1,325,166,140  91%

692M

Recurring Gross Profit

91%
Recurring Gross Profit to 

Total



Landmark Manila Bay Department Store Opened in March 2025
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