6M 2021

D.M. WENCESLAO

AND ASSOCIATES, INCORPORATED



Disclaimer

Theinformation in this documenthasbeen preparedby D.M. Wenceslac& Associatesincorporatedd ¢ 5 a &and doesnot constitute a recommendationregardingthe securitiesof DMW. Thestatementscontainedin this
documentspeakonly asat the date asof whichthey are made,and DMW expresslydisclaimsany obligationor undertakingto supplementamendor disseminateany updatesor revisionsto any statementscontainedherein

to reflect any changein events,conditionsor circumstance®n which any suchstatementsare based Thispresentationmay not be all-inclusiveand may not containall the information that you may considermaterial By
preparingthis presentation,none of DMW, its managementjts advisersor any of their respectiveaffiliates, shareholdersdirectors,employees,agentsor advisersundertakesany obligationto provide the recipientwith
accesgo anyadditionalinformation or to updatethis presentationor any additionalinformation or to correctanyinaccuraciesn any suchinformation whichmaybecomeapparent Noneof DMW, any of its advisersor any

of their respectiveaffiliates,shareholdersdirectors,employeesagentsor adviseramakesany expressecbr implied representationor warranty asto the accuracyand completenesf the information containedhereinand

none of them shallacceptany responsibilityor liability (includingany third party liability) for anylossor damagewhether or not arisingfrom any error or omissionin compilingsuchinformation or asaresultof anyLJ- NI @ Q a
relianceor useof suchinformation. Theinformation and opinionsin this presentationare subjectto changewithout notice.

Thispresentationcontainscertain & ¥ 2 NJdadking& G | (i S YFnardiobking statementsmay include words or phrasessuchas DMW or any of its businesscomponents,or its managementd 6 St A S P13 Gd & ¢ =
b yiaAOaLY i Sl T éyFazéNes ér Stieewbrds or phrasesof similarimport. Similarly,statementsthat describeDMW's objectives,plansor goalsboth for itself and for any of its businesscomponentsalsoare
forward-looking statements All suchforward-looking statementsare subjectto certain risksand uncertaintiesthat could causeactualresultsto differ materially from those contemplatedby the relevantforward-looking

statement Suchforward-lookingstatementsare madebasedon Y I y | 3 S Y8rghiie@pctationsor beliefsaswell asassumptionsnadeby, and information currently availableto, managementNeither DMW nor any of

its advisersassumesnyresponsibilityto updateforward-lookingstatementsor to adaptthem to future eventsor developments Theseforward-lookingstatementsspeakonly asat the date of this presentationand nothing
containedin this presentationis or shouldbe relied upon asa promiseor representationasto the future. Thereis no obligationto update or reviseany forward-lookingstatements,whether asa result of new information,

future eventsor otherwise Youshouldnot placeunduerelianceon theseforward-lookingstatements

Thispresentationdoesnot constitute a prospectus pffering circularor other offeringmemorandumin whole or in part. Thispresentationdoesnot form part of and shouldnot be construedasan offer to sellor issueor the
solicitation of an offer to buy or acquiresecuritiesof DMW or any of its subsidiariesor affiliatesin any jurisdictionor asan inducementto enter into investmentactivity. No part of this presentation,nor the fact of its
distribution, shouldform the basisof, or be relied on in connectionwith, any contractor commitmentor investmentdecisionwhatsoever Thisdocumentis not financial,legal,tax or other productadvice Thereshallbe no
saleof any of DMW'ssecuritiesin any state or jurisdictionin which suchoffer, solicitation or salewould be unlawful prior to qualificationunder securitieslaws of suchstate or jurisdiction Thispresentationmustnot be
distributedto the pressor any mediaorganization
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Updated summary of land holdings in Aseana City

Remaining Land Reserves

(301,262 sg.m.)
Land Used/Allocated
for Development Land Allocated

(268,097 sg.m.) for Future Sales
, (7,798 sq.m.)

Completed
Properties
(38,420 sg.m.)

Land Allocated for
Future Leases
(20,103 sg.m.)

Land Holdings Land Leased
(569,359 sg.m.) (156,301 sg.m.)

Unallocated
Land

Land Allocated for (273,361 sq.m.)

Pipeline Projects
(55,008 sg.m.)
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Value of properties inside of AseanaCity

Owned Land Holdings

Completed Properties®

Pipeline Properties

Land area (sq.m.)

Roads and
right of way Land currently
18,368 leased

156,301

Remaining Completed
land properties
reserves 38,420
301,262
Pipeline
properties
55,008
"

~
Total: 569,359 sq.m.

Valuation (PHP mm)

Completed properties @

19,718

Land currently leased @ 10%

53,612
26% Pipeline properties
25,603
13%
Remaining
land reserves @
104,747
51%
- J

~
Total: PHP203,680 mm

Notes

Total leasable/saleable floor area (sq.m.)

Pixel
Residences
Aseana Town 13,106 Aseana One
Center 20,189
11,946
Aseana
Powerstation
Building Aseana Two
4,710 / 14,289
Aseana
Square
2,137  Aseana Three
30,914
N J
Y

Total: 97,290 sg.m.

Valuation (PHP mm)

Pixel
Residences Aseana One
1,907 2,273
Aseana Two
1,752
Aseana Town
(;egéir Aseana Three
' 2,327
Aseana_l Aseana
Powe_rsFatlon Square
Building 2671
3,404
J

~
Total: PHP19,718 mm

/2t t ASNBRQ @l tdz G§A2y RIGS A& G hOG20SNIonZ HAHN

1. Excluding S&R Building

2
3.

As is, where is basis

DMW holds a 60% shareholding interest in Bay Area Holdings, Inc. or BAHI thaduigom Inc.

Leasable/saleable floor area (sg.m.)

Parkside

MidPark Place 2

Towers 28,329 8912 Asean Ave.

42,095 69,284
Aseana ‘
Mainstreet 2 Parqgal
36,856 70,148
Aseana Plaza (formerly
Aseana 5 & 6) 155,370
N J

~
Total: 402,082 sqg.m.

Valuation (PHP mm)@®)

Parkside
MidPark  Place 2 8912 Asean Ave.
Towers 1,680 4,148

3,238

Aseana

Mainstreet 2 »
2,100

Aseana Plaza
5,992

Pargal 8,444

- J
N

Total: PHP25,603 mm
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Metro Manila Office Market Update

Metro Manila Office Supply Forecast, end 2020 and 2023 Manila Bay Future Office Supply Among Highest from 2021 -2023
i 0,
Location endof2020 endof2023 CMAN9EIN o cpange %0 Of totalnew 300K 202132023 supply 14,335,600 sq.m.
sg.m. supply average: 684,200 sq.m. Others, 3%
250K m2021F  W2022F 2023F ]
Makati CBD 3,355,400 3,557,500 202,100 6% 10% Quezon City,, 13%
—_
Makati Fringe 439,200 643,600 204,400 47% 10% 200K Zlabang, 6
Fort Bonifacio 2,307,100 2,609,600 302,500 13% 15% = Ortigas Center , 21%
& 150K
Ortigas Center 1,998,200 2,387,300 389,100 19% 19% 2
Ortigas Fringe 565,300 626,900 61,600 11% 3% 100K
Bay Area 979,500 1,335,900 356,400 36% 18%
Alabang 746,300 871,300 125,000 17% 6% 50K - I I Makati, 29%
Quezon City 1,520,000 1,814,100 294,100 19% 14% K
Others 395,400 489,400 94,000 24% 5% Bay Area Makati ~ Fort  Ortigas Alabang Quezon Others Bay Area, 9%
Bonifacio Center City
Total 12,306,400 14,335,600 2,029,200 16% 100% Total end of 2023F
Office take -up recovering from the effects of the pandemic Vacancies to remain elevated until 2023
0,
_ 18.0%. 2021F82023F annual vacancy 17.8%  17.6%
Office Takeup per Tenant Type 17,006 | average: 17.0% 15.6%
250,000 16.0% -
15.0% -
. 200,000 27K ig.gz, 1
£ 0% -
= 48K 12.0% -
©
o 100,000 S 9-0;%’ T 2Q 2021 Transacted Lease Rates:
< ?-80;" 1 A Makati CBD Premium:P1,300-P1,600
50,000 D07 5 30 A Makati CBD Grade A:P700-P1,100
63K 60K 6.0% - ?
= 006 4 A BGC:P850-P1,200
0 4.0% - A Manila Bay: P700-P800
1H 2020 2H 2020 1H 2021 3.0% - - - ; ; ; .
2017 2018 2019 2020 2021F  2022F  2023F

m |T-BPM m Traditional = POGO
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Metro Manila Residential Market Update

Metro Manila Residential Supply Forecast, end 2020 and 2023 Bay Area to Account for 60% of New Supply from 2021 -2023
change in % of total new
. end of 2020 end of 2023 : % change .
Location units ’ 9 supply 2021F 82023F supply average: 8,333 units 158,460 units
Alabang 4,880 5,900 1,020 21% 4% 8,000
7000 Others, 17%
Araneta Center 4,550 5,150 600 13% 2% !
, 6,000 Ortigas Center, 14%

Eastwood City 9,630 9,630 0 0% 0% p2]

c 5,000
Fort Bonifacio 39,100 43,060 3,960 10% 16% > Bay Area 24%

‘5 4,000
Makati CBD 28,550 29,600 1,050 4% 4% S 3000

= Makati CBD, 19%
Bay Area 22,750 37,700 14,950 66% 60% 2,000
Ortigas Center 18,730 21,590 2,860 15% 11% 1,000 - o

0 . Fort Bonifacio , 27%
Rockwell Center
5,270 5,830 560 11% 2% Fort Bonifacio Makati CBD  Bay Area Ortigas
Center Total Market Share

Total 133460 158,460 25,000 19% 100% 2021F w2022F W2023F end of 2023F

Pandemic effects continue to suppress M.M. Condo Launches and Take -up

60,000
53.0K 48.6 K

50,000 47.3K
43.0K

2 40,000 EEWAN
.%
% 30,000
g

20,000

10,000

0

2016 2017 2018 2019 2020 1H21

m Unit Launches (LHS)  ®Unit Take-up (LHS)

M
Source: Colliers International as of 2Q 2021 w . M . WE N C ES LAO
A
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Pipeline of premier assets in construction inside AseanaCity
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Pipeline Outside Aseana

58 Jupiter St|
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Pipeline Milestones: Commercial Projects

ASEAN AVE.

QO
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ConstructiomProgresss
96%
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Pipeline Milestones: Commercial Projects

PARQAL

ConstructiomProgresss
45%

BD.M. WENCESLAO 4
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Pipeline Milestones: Commercial Projects
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2%

ConstructiomProgresss
89%

BD.M. WENCESLAO 15

W AND ASSOCIATES, INCORPORATED




Pipeline Milestones: Residential Projects

FIXEL

R E S 1 DENTCE S

Construction Progresss16%.

BD.M. WENCESLAO 13
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o
Accessibility of AseanaCity will further be improved by the LRT 1 Cavite Extension
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Stable recurring income

PHP 6M 2021 6M 2020 Change (%)
Rentals
Land P493,423,860 P495,820,595 0%
Building 389,076,298 409,877,477 -5%
Other revenues 91,499,141 84,520,714 8%
973,999,299 990,218,786 -2%
i - 0,
P12 billion: Construction contracts 2,203,181 15,643,101 86%
im total revenues:s Sale of condominium units 266,722,512 546,455,576 -51%
Total Revenues 1,242,924,992 1,552,317,463 -20%
Gross profit 999,090,871 1,101,557,378 -9%
Operating expenses - net 161,769,435 153,940,430 5%
Operating profit 837,321,436 947,616,948 -12%
Total revenues, P1.2 billion Other income - net 6,809,305 46,408,940 -85%
Recurring income from rentals, 78%
M Land, 40% Profit before tax 844,130,741 994,025,888 -15%
M Building, 31%
Other revenues, 7% Tax expense (credit) (16,802,226) 253,706,815 -107%
= Sale of condominium unit, 21% it 'b'r'(')fi't' L P P
Construction contracts, 0% : equity holders of the parent P852,821,953 P720,949,407 18%

Notes:
Sum of the parts may not equal 100% due to rounding.

BD.M. WENCESLAO 15
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In focus: Leasing

P974.0M

We pay particular attention to recurring income sources to provide
us with higher earnings visibility. We primarily target traditional
companies, including logistics, BPOs,and gaming and tourism-related

businesses

P493.4M

Land

P389.1M

Building

P91.5M

Other revenues

Building leasing and other revenues related to leasing

100%

1,000

7%
800

2% 80%

600

400

200

936

2018

mmm Revenues

2019

60%

40%

20%

982 481

0%

2020 6M 2021

—o— Segment Gross Margir

Land

our lease with Ayala
Land provides for a
minimum guaranteed
rent or, if higher, an
agreed percentage of
the income derived
from the site

Buildings

our lease agreements
?enerally stipulate
Ixed annual escalation
rates ranging from 3%
to 10% for commercial
space

Buildings

occupancy rate of
90% and weighted
average lease expiry
of 5.8 years as of
June 30, 2021

B D.M. WENCESLAO

W AND ASSOCIATES, INCORPORATED
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Robust leasing activity reflects high level of sustainability

Recurring Income Contribution @ (%)

Total Leasable Floor Area® (sg.m.)

Total recurring revenues

90,712 90,712
89,914 89,914
0 0
6M 2020 6M 2021
H % to Total Revenues 64% 78%
m Land (PHP mm) 496 493 2018 2019 2020 6M 2021
m Building 410 389
m Other Revenues 85 91
Period Ending Occupancy (%) Total Leased Land Area (sq.m.)
98.0% 98.0% 93.0% 90.0%
155418 158,079 158,079 156,301
2018 2019 2020 6M 2021 2018 2019 2020 6M 2021

Notes:
Data as of December 31 of each year and June 30, 2021

1. Recurring income is derived by dividing revenue from rentals by total revenue. Rentals comprise land, building andruteerSewe of the parts may not equal 100% due to rounding.
2. Calculated based on the ratio of total leased floor area to total leasable floor area made available

“éD.M. WENCESLAO

AND ASSOCIATES, INCORPORATED

18




In focus: Residential

Residential sales % to

total revenues Revenue contribution

We are complementing the speed of development in the area with AU L Accounted for 21% of total
: ) . : L , revenues on the back of
residential offerings in the mid-income and upscale categories, 2019 16% accounts that met 20%
ranging in size from 36 sg.m. to 108 sg.m. 2350 % trgt:eosghn?{%];lorprgrvc%wgge of
completion, and ongoing
6M 2021 21% pre-selling activities
P 1 10 4 M P 156 ) 3 M Sales take-up (170 units) . .
Pixel Residences MidPark Towers - 1% Pixel Residences
0
. Full¥ pre-sold as of June
Residential Gross Margin R e ZOI} ik t?tgl 6 billi
. 0207 o SASCHONGLELO bilior
100%
2Q 2017 100% Payment terms: 20%80%
800 749 80%
o0% 60%
’ MidPark Towers
39%
400 o~— 40% 75% of launched units
267 sold with total collection
of P1.6 billion as of Jun
20% 2021.
0 0% SE
0 RESIDENTIAL i 0
2018 2019 2020 6M2021 AR e

= Revenues  —eo—Segment Gross Margil

BD.M. WENCESLAO 19
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Superior profitability scorecard consistent with resilient portfolio

Gross Profit (PHP mm)

Operating Profit (PHP mm)

84%

80% 76% 80%
2018 2019 2020 6M 2021

mmm Gross Profit  ===Gross Profit Margin

EBITDAY (PHP mm)

67%
64% 62%
2018 2019 2020 6M 2021

mmm Operating Profit = Operating Profit Margin

Net Profit Attributable to Equity Holders of the Parent @ (PHP mm)

70% 69% 68% 73%
I
2018 2019 2020 6M 2021

mmm EBITDA e EBITDA Margin

Note:

1. EBITDA = operating profit + depreciation and amortization
2. Net income / revenues

89%

69%

2018 2019 2020 6M 2021
mmm Net Profit =—==Net Profit Margin

BD.M. WENCESLAO oo
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Financial strength supports growth aspirations

Debt To Equity® (%) Return on Equity@ (%)
14%
12%
13% 10%
11% 8%
6%
3%

2018 2019 2020 6M 2021 2018 2019 2020 6M 2021
Current Ratio® (x) Asset to Equity™® (x)

1.61x 1.61x 1.47x 1.41x 1.64x 1.56x 1.51x 1.53x

2018 2019 2020 6M 2021 2018 2019 2020 6M 2021

Data as of December 31 of each year and June 30, 2021
1. Our debt to equity ratio is derived by dividing our total loans and borrowings by total equity. It measures the degrémancial leverage. Q QM
hdzNJ F yydzZt £t AT SR NBGdzZNY 2y SldAade A& RSNAOSR 0@ RA JA Riegidat gbtetating piditFramieadh anit bf ghdrbkol@eBequitk | NB K 2 £ & bl

WE‘NQESLAQ K2 QJLJNETA

AND ASSSCIATES, INCORPORATED

2
3. Our current ratio is derived by dividing current assets by current liabilities at the end of a given period. It measimiéty doapay shoriterm obligations.
4 hdzNJ 23S0 G2 SldAadGe NridA2 A& RSNADGSR 68 RADGARAYI (oRgitdrmisolvedacy Stia o6& aKINBK2f RSNEQ SlidAded LG YSI&adNBa 2dzNJ FAYlFyOAlL £ f SHSNT



Progress Report on Use of proceeds

Application of
Application of Offering Proceeds Balance of
Revised Offering Proceeds for the Offering Proceeds
Allocation of as of CQuarter ended as of
Offering Proceeds March 31, 2021 June 30, 2021 June 30, 2021

Pipeline project development P 4731213878 P 4,257,194 643 P 460,379,770 P 13,639,465
Land assets 1,880,101,954 566,061,976 - 1,314,039,978
Infrastructure development

within Aseana City 524,345,738 291,011,645 3,354,588 229,979,505
General corporate purposes 463.552.030 229 589,611 - 233.962.419

P 7,599213.600 P 0,343,857 875 P 463734358 P 1,791,621,367

e

Pixel Residences P283M 8912 Asean Ave. P2.2B Pargal P1.8B

Total applied offering proceeds as of June 30, 2021 M WE N C ES LAO 22
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Summary: 6M 2021 highlights

6M 2021 Summary

A Consolidated revenues amounted to 1.24 billion, and net
income attributable to equity holders stood at 852.8 million
in 6M 2021

A Recurring income from rentals of land, building and other
revenues amounted to 974.0 million or 78% of our total

consolidated revenues for the period.

A Revenues from the residential segment stood at 266.7

million, accounting for 21%of total revenues.

A Cancellations remained minimal in  6M2021,
demonstrating the quality of the buyers of our

residential projects.

A Successful deployment of 5.8 billion or 76% of total net
proceeds from the IPO to the development of pipeline

projects .

2021 Outlook

Completion of 8912 Asean Ave in 3Q2021 which will add
over 69,000 sgms to our total GLA and will boost our

recurring income streams.

Residential segment will now be driven by revenue bookings
from MidPark Towers as Pixel Residences nears full

completion and turnover:

A Pixel Residences: Nearing full completion and
turnover, with little unrecognized revenues

remaining.

A MidPark Towers: Ongoing pre-selling, 75% of
launched units sold as of June 2021 Currently at 16%
POC, revenue booking from MidPark Towers is
expected to account for bulk of residential revenues

in the remainder of the year.

BD.M. WENCESLAO o4
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DMWAI 6s Res ponsl® Pdndemit

he COVI D

Supporting: aurBRisinesssHattoees's
thmaugthtbeeeeTTyiignd Meses

V. More market -friendly terms  such as no escalation V
and lower rates were introduced to our smaller
tenants*

V  Rent discounts and other concessions like rent V
deferment and waiving of penalties were provided

to our retail lessees*

The HealithantdSaityyodbbouE bplipieeseanthd
Stakeholdiznss Remaiinas auur ThppPRid oLty
V Preventive measures were taken as early as January 2020 V
when the news of the virus first came out
Vv Allotted a Php100 million emergency contingency fund for its

employees and tenants

Flexible work arrangements ~ were introduced to employees \%
\Y Regular disinfection and sanitation  of office buildings, physical
distancing in common areas, rapid testing, foot baths, and
temperature checks at entry points
V Started our co-thPpampdési @@QVYibBbn program 02
\

Shot s F qgsupperting efforts towards recovery.

*All concessions are done in a caseto-case basis

Expanding Reach t@ Cligniss:
Adopting: toothhNEevNEonalal

Monthly virtual presentations and webinars  via
Zoom/MS Teams to tap clients wherever they are,
in lieu of open houses and usual marketing events
Bringing our residential projects closer to our
market through hosted tours that warmly
showcaseMidPark Towers and AseanaCity over in

social media platforms

COVID 19 Aiidt: EBsteswlifiggpadebdipignd Blachd
to ttreeCmmunitity

Donated 100 sacks of rice and rapid test kits
to the city of Paranaque through the Office of
Mayor Edwin Olivarez

Donated 2,000 sets of Personal Protective
Equipment (PPEs) to the Provincial
Government of Cagayan Valley thru the Office
of Gov. Manuel N. Mamba

Set to donate vaccines to specific LGUs/

communities within the vicinity of our projects

BD.M. WENCESLAO ¢
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