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MR. JOSE VALERTANO B. ZrrNO rrr
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Dear Sir:

In compliance with the disclosure requirements of the Philippine Stock Exchange, please 6nd the following:

1. Quartedy Progress Report on the Application of Proceeds flrom t]re Initial Public Offering of D.M.
'Wenceslao & Associates, Incorporated as ofand for the quarter ended June 30,2019; ar.d,

2. Report of Independent Auditors on Factual Findings.
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THE PHILIPPINE STOCK EXCHANGE, INC.
(r/F PSE Tower, 5th Avenue comer 28d Street
Bonifacio Global City, Tagutg City

Attention: Mr. Jose Yaleriano B. Zuio III
OIC - Ditcktuv Depatnet

Re: D.M. Wenceslao & Associates, Incorpomted
Quarterly Progress Report on the Application of Initial Public Offering (IPO)
Ptoceeds with Certification by the Company's Extemal Auditors

(]endemen:

In connection u.ith the IPO of D.M. Wenceslao & Associates, Incorporated (the "Company") onJune 29,

2018, we submit herewith our report on the appljcation of the offering proceeds. The details of the
disbunements as of and for the quarter ended June 30, 2019 are as follows:

()ffedng Proceeds
(679,172,800 shates at Php12.00 per share) P 8,150,073,600

Less: IPO-related expenses

Taxes

Ptofessional fees and commissions

PSE listing and processing fees

PSEC registration, Ftling and research fees

Other expenses

Net Offeting Ptoceeds

Balance ofthe Offering Proceeds as ofJune 30, 2019
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Less: Disbunements

Accumulated costs incured as of March 31, 2019

Costs incurred for the quarter endedJune 30, 2019

Total disbursement

751,991,679

116,7 58,177

P 6,43!,4!1:74
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        Application of    
     Application of   Offering Proceeds   Balance of  
     Offering Proceeds   for the    Offering Proceeds 
  Allocation of    as of   Quarter ended    as of   
  Offering Proceeds   March 31, 2019   June 30, 2019   June 30, 2019  
 

8912 Asean Ave. P 735,846,197  P 468,490,197 P 267,356,000  P - 
MidPark Towers  711,302,646  28,725,475  10,729,718  671,847,452 
Aseana Five  559,802,082  -   -   559,802,082 
Parqal  528,101,964  43,160,149  77,164,366  407,777,449 
Aseana Six  372,057,923   -   -   372,057,923 
Parkside Place 2  349,401,300  -   -   349,401,300 
Aseana Mainstreet 2  325,801,212  -   -   325,801,212 
Pixel Residences  148,900,554  61,670,870  26,068,084  61,161,601 

 
 P 3,731,213,878 P 602,046,691 P 381,318,168 P 2,747,849,019 
  

o 8912 Asean Ave. 

 

8912 Asean Ave. is a 15-story office building with total gross leasable area of 
approximately 68,000 sq.m. and is the Company’s largest office project to date. 

 

The project stretches 120 meters along Aseana Ave. with convenient access to 
retail options at the Ayala Malls Manila Bay, connected through an elevated 
walkway.  Commercial retail spaces are located on the ground level while 
offices are located starting on the fifth floor and above. 

 

As of June 30, 2019, P735.8 million from Offering Proceeds were fully used to 
fund the down payment for its general contractor, planning related activities and 
pile driving works of this project.  Disbursements for the quarter then ended 
amounted to P267.4 million. 

 
o MidPark Towers 

 
Comprises of four 15-story residential buildings that offers various sizes ranging 
from  
36 sq.m. for a studio unit to 108 sq.m. for a three-bedroom unit. 
 
Centrally located in Aseana City, MidPark Towers is within walking distance 
from Ayala Malls Manila Bay and the planned Light Rail Transit Aseana station.  
MidPark Towers is situated within two to five kilometers from all terminals of 
Ninoy Aquino International Airport and the recently inaugurated Paranaque 
Integrated Terminal Exchange (formerly known as Southwest Integrated Bus 
Terminal Exchange). 
 

As of June 30, 2019, P39.5 million from the Offering Proceeds were used to 
fund the pile driving works of the project.  Disbursements for the quarter then 
ended amounted to P10.7 million. 

 

o Parqal 
 

Parqal with approximately 67,000 sq.m. leasable floor area is a mixed-use 
project with office and retail spaces that stretches from Diokno Ave. to 
Macapagal Ave. 
 
The project features a climate protected and walkable mixed-use development 
with a 50% retail component. 
 

As of June 30, 2019, P120.3 million from the Offering Proceeds were used to 
fund the architectural design, planning and other preliminaries for the project 
construction.  Disbursements for the quarter then ended amounted to  
P77.2 million. 






